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DIRECT ECONOMIC

In 2022, Yancoal paid corporate tax for the
first time, as the Company had recouped all
tax losses carried forward from prior years
of investment and operating losses.

The income tax expense for 2022 was $1.5 billion, which
represented an effective tax rate of 30% (in-line with the
Australian corporate income tax rate).

Even before 2022, Yancoal had contributed significantly

to Australian governments through various other taxes

and royalties, with these payments totalling almost $4 billion
over the past five years.

Years of significant investment in the early stages of

our mines resulted in the carrying forward of considerable
operational tax losses. In addition, between 2012-2016,
depressed coal prices meant that Yancoal made no profit
and during this period the business accumulated tax losses
of just over $3.2 billion.

Most of our assets are now in consistent phases of
production, and Yancoal is expecting to pay Australian
corporate tax on future taxable profits.

" Direct Economic Impact is the total amount of money
that Yancoal has injected directly into the economy
through: salaries and wages; payments to suppliers
and service providers; community contributions; payment
of taxes and royalties across all levels of government.
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# This estimates the flow-on impact of Yancoal’s direct expenditure, taking into
consideration both indirect and consumption induced effects.

“Yancoal isicommitted to making a
positive difference where we operate.”

Through the Community Support Program (CSP), we support
community projects across a wide range of activities, such'as:
funding health services; sponsoring key community events afi@ clubs;
supporting environmental initiatives; and providing education and
training, such as through the support of indigenous traineeships.

We are proud to be helping to build stronger and more sustainable
communities across regional Australia. In 2022, the CSP and our
associated Joint Venture operations invested $2.0 million into

163 initiatives across Australia.
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